
 
 

 
 

 
 
 

 How to Apply for a Parent PLUS Loan 
 

The Parent PLUS Loan is a federal loan that allows parents of dependent undergraduate students to help cover educational 
expenses not met by other financial aid. Follow these step-by-step instructions to successfully complete the application 
process and ensure timely processing of funds.  

 
Important Information 

• Student must have a valid 2026-2027 FAFSA on file and be in good academic standing. 
• Complete the online application using your (the parent) FSA ID. 
• Due to the new federal guidelines for Parent PLUS Loan borrowers, the recommended annual loan amount for first 

time borrowers on or after July 1, 2026 is $16,250. (The maximum amount you can request is $20,000 a year.) 
• Only a student’s biological parent, adoptive parent, or eligible stepparent (listed on the FAFSA) may apply for a 

Parent PLUS Loan. Grandparents, legal guardians, and other relatives are not eligible to apply. 
• Submit only one application. Submitting multiple Parent PLUS Loan applications for the same student may delay 

processing. If updates are needed, contact the VSU Loan Manager. 
• If parent is denied, student may receive up to $4,000/$5,000 in additional unsubsidized loan (based on year in 

college). 

 
 
Step 1: Log in to StudentAid.gov  
Go to StudentAid.gov and log in using the parent’s FSA ID. The parent must use their own credentials.  
 

 
 
 
 
 
 
 
 

Virginia State University  
The Office of Student Financial Aid  

PO Box 9031, Room 112 Gandy Hall, Petersburg, VA 23806  
Fax: 804-524-6818 Email: finaid@vsu.edu  

 



 
 
Step 2: Navigate to PLUS Loan Application  
Select 'Loans and Grants', then ‘PLUS Loans: Grad PLUS and Parent PLUS’  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Step 3: Complete all steps of Parent PLUS Loan Application  
Provide all information requested on the PLUS Loan Application. Select the student and school you are completing 
the application for. Be sure you select the correct Award Year for which you are borrowing the PLUS Loan. For 
example: If the PLUS Loan is for the Fall 2026 and/or Spring 2027, or Summer 2027, you would select 2026-2027. 

 
  
 
 
 
 



 
 
Step 4: Credit Approval - Complete Master Promissory Note 
If a credit approval is received, complete and sign the Parent PLUS Loan Master Promissory Note (MPN).  
 

 
 
What Happens Next?  
VSU will process the PLUS Loan information from the Department of Education. Please allow up to three (3) business 
days for an update to the student’s Banner Account. Please Note: During peak processing times, it may take up to five (5) 
business days for processing. 
 


